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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors
IMANI HOUSI:. Inc.

I have audited the accompanying statement of financial position of Imani Housc as of
June 30, 2010 and 2009 and the related statements of activities and changes in net assets
and cash flows for the years then ended. These financial statements are the responsibility
of the Imani House’s management. My responsibility is to express an opinion on these
financial statements based on my audit.

I conducted my audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that 1 plan and perform the audit 10
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and the significant estimates made by management. as well as
evaluating the overall financial statement presentation. I believe that my audit provides a
reasonable basis for my opinion.

In my opinion the financial statements referred to above present fairly, in all material
respects, the financial position of Imani House, Inc as of June 30, 2010 and 2009 and the
changes in its net assets and cash flows for the period then ended in conformity with
accounting principles generally accepted in the United States of America.

My audit was made for the purpose of forming an opinion on the basic financial
statements of Imani House, Inc taken as a whole. The schedule of functional expenses on
pages 11-12  are presented for the purposes of additional analysis and is not a required
part of the basic financial statements. Such information has been subjected to the
auditing procedures applied in the audit of the basic financial statements and, in my

opinion, is fairly stated in all material respects in relation to the basic financial statements
taken as a whole.

January 15, 2011



IMANI HOUSE, INC.
STATEMENT OF FINANCIAL POSITION
JUNE 30,

2010 2009
ASSETS
Cash 24,779 $ 27.442
Grants Recceivable 52,001 61.213
Fixed Assets. net of accumulated depreciation of
$150.498 and $148,476 respectively 18,583 -
Other Asscts 1,700 1,640
TOTAL ASSETS 97,123 90,295
LIABILITIES
Accounts Payable 2,183 15,951
Loans payable - linc of credit 25,000 -
TOTAL LIABILITIES 27,183 15,951
NET ASSETS
Unrestricted 69,940 74.344
NET ASSETS 69,940 74,344
TOTAL LIABILITIES AND NET ASSETS 97,123 $ 90,295

See accompanying notes to the financial statements
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IMANI HOUSE, INC.
STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS
' FOR THE YEAR ENDED JUNE 30,2010

TEMPORARILY

UNRESTRICTED  RESTRICTED TOTAL
REVENUES
Government Grants $ - $ 266,328 $ 266.328
Indirect Government Grants - 58.156 58.156
FFoundation and Corporate Grants 40.334 40.334
Individual Donations and Contributions 36,434 36.434
In Kind Contributions 151,923 151.923
Program Services 90,170 90.170
Interest Income 37 37
Net Assets Released From Restrictions 324,484 (324.484) -
TOTAL SUPPORT AND REVENUE 643.382 - 643,382
EXPENSES

Program 587,399 - 587.399
Administrative 51.839 - 51.839
Fundraising 8,548 - 8.548
TOTAL EXPENSES 647,786 - 647,786

CHANGE IN NET ASSETS (4,404) - (4,404)
NET ASSETS. BEGINNING OF YEAR 74344 - 74,344
$ 69,940 $ - $ 69,940
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IMANI HOUSE, INC.
' STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS
FOR THE YEAR ENDED JUNE 30, 2009

TEMPORARILY
UNRESTRICTED  RESTRICTED TOTAL
REVENUES
Government Grants $ - $ 293787 $ 293,787
Indirect Government Grants - 41,304 41304
Foundation and Corporate Grants 58.800 - 58.800
Individual Donations and Contributions 52,128 - 52.128
In Kind Contributions 142.854 - 142 .854
Program Services 68.845 - 68.845
Interest Income 219 - 219
Net Assets Released From Restrictions 335,091 (335,091 -
TOTAL SUPPORT AND REVENUE 657,937 - 657.937
EXPENSES
Program 616,615 - 616,615
Administrative 47,442 - 47.442
Fundraising 9,003 - 9.003
TOTAL EXPENSES 673,060 - 673.060
CHANGE IN NET ASSETS (15,123) - (15,123)
NET ASSETS, BEGINNING OF YEAR 89,467 - 890.467
NET ASSETS, END OF YEAR $ 74,344 $ - $ 74,344

See accompanying notes to the financial Statements
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IMANI HOUSE, INC
' STATEMENT OF CHANGES IN CASH FLOWS
JUNE 30, 2010 and 2009

2010 2009

CASH FLOW FROM OPERATING ACTIVITIES
Change in Net Assets $ (4,404) $  (15.123)
Adjustments to reconcile change in net assets to

net cash provided by operating activities
Depreciation 2,022 -
Decrease in Grants Recetvable 9,152 13.795
(Increase) in Other Assets (40) (40)
(Decrease) in Accounts Payable (13.768) (5.245)
TOTAL ADJUSTMENTS (2,634) 8.510
NET CASH FLOW (USED IN) PROVIDED BY

OPERATING ACTIVITIES (7,038) (6.613)
CASH FLOW (USED IN) INVESTING ACTIVITIES
Purchase of fixed assets (20,605) -
TOTAL CASH FLOW (USED IN) INVESTING ACTIVITIES (20,605) -
CASH FLOW FROM FINANCING ACTIVITIES
Line of credit loans 25,000 -
TOTAL CASH FLOW FROM FINANCING ACTIVITIES 25,000 -
NET INCREASE IN CASH FLOW (2,643) (6,613)
CASH, BEGINNING OF YEAR 27,422 34,055
CASH, END OF YEAR $ 24,779 $ 27,442

Interest Paid
Taxes Paid

See accompanying notes to the financial statements
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